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Sincerely,
Gonzalo Rodríguez
SCIEF General Coordinator
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The IsDB - SCIEF Competition
Islamic Finance Changemakers Challenge
We are proud to announce a new Partnership with the Islamic Development Bank to launch a new
competition : The Islamic Finance Changemakers Challenge. With more than 30,000 USD in prizes!
The last SCIEF-IsDB competition received more tan 100 applications. The top 5 competitors took the
stage and presented their innovative business ideas in Madrid in 2018.
This new Challenge will be focussed in the Islamic Finance Changemakers, and you can apply by
September 30th 2020.

‘Second lesson of the day: Burmese language for the ‘8 to 12 years old student group’. Photo taken by Ana de la Vega, volunteer in School at Rohingya’s
Refugee Camp in Bangladesh. August and September 2019.

Our aim is building a global movement where anyone, anywhere, can take action to solve a social
problem in their community. We work to build this movement by supporting social entrepreneurs,
innovators, business leaders and policy makers by delivering ground-breaking analysis, by
accelerating entrepreneurship and creating strong partnerships that will drive the movement forward.
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The IsDB - SCIEF Competition
Islamic Finance Changemakers Challenge

Mission
Identify and support the world’s leading Islamic social entrepreneurs, learns from the patterns in their
innovations, and mobilizes a global community that embraces these new frameworks to build an
“everyone a Changemaker world”.

Vision
We aspire to contribute to change the world within the Islamic finance industry through the promotion
of innovative projects capable of causing a real and tangible impact in the society.

Objetives
We believe in everyone, anywhere, who is solving social problems in their community: entrepreneurs,
innovators, business leaders, policy makers, activists... We want to identify the agents of change for
the future and our objective is to support them to push their powerful actions.

Themes
We support all kind of Changemakers working on already implemented projects or solutions
through:
- Islamic Fintech
- Islamic Microfinance
- Islamic Digital Economy
- Islamic Creative Economy
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The IsDB - SCIEF Competition
Islamic Finance Changemakers Challenge
For further information or to apply, please visit the website :
www.islamicfinancechangemakers.com
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The IsDB - SCIEF Competition
Islamic Finance Changemakers Challenge

We want to support these essential Islamic Finance changemakers to help make more equitable
and compassionate societies and reach the goal to make this world a better place for everyone,
everywhere, step by step.

Prizes
1st position : $ 15,000
+ 1-year IE Mentoring Program
2nd position : $ 10,000
3rd position : $ 5,000
Competition winners will also receive access to several resources provided by IE Foundation.
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#SCIEFtalks Series
Post Covid-19 Era : The New Normal

On Thursday 14th May 2020, the Saudi Spanish Center for Islamic Economics and Finance started the
#SCIEFTalks and organized a free webinar.
In the session we had the opportunity to review the present situation from a global perspective and
the measures being taken to address the crisis on both the health and economic fronts.
The webinar was moderated by Dr. Celia de Anca, SCIEF Director, to discuss the new Post-Covid Era with
some special guests:

Dr. Sami Al-Suwailem. Economist. Acting Director General at the Islamic Research and Training Institute (IRTI), Islamic Development Bank, Saudi Arabia.
Dr. Omar Zuhair Hafiz. Economist. Associate Professor at Islamic Economics
Institute, King Abdulaziz University, Saudi Arabia.
Dr. Fernando Fernández Méndez de Andés. Economist. Associate Professor at
IE Business Schoo, Spain.
Dr. Cristina Muñiz de la Peña. Psychologist. Associate Professor at UNIR University, Spain.
Dr. Jesús Rodríguez Pascual. Medical doctor. Associate Professor at University
CEU San Pablo, Spain.
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#SCIEFtalks Series
Post Covid-19 Era : The New Normal
As the COVID-19 crisis proceeds, all analysis in health, psicology, Islamic Finance and economics is
focused on how broad the spread will be and how long it will last. Economic projections have been
dire and developing and GCC countries which have not yet really experienced the virus are already
being hard it by its fallout. Meanwhile, countries are debating when and how to return to normal.
We could also offer some forecasts for what the COVID-19 crisis will ultimately look like and how it will
affect our lives.
At the Saudi Spanish Center for
Islamic Economics and Finance we
believe that Islamic Finance can
be part of the COVID-19 response
through a range of financing
instruments well-suited for each
stage, and Dr. Omar from the
Islamic Ecomomics Institute at King
Abdulaziz Uiversity
and Dr. Sami Al-Suwailem made a great contribution from the Islamic Economy point of view.
Dr. Cristina explained the consequences that this situation can have from a psychological point of view
and also discussed some positive and optimistic prospects.
Dr. Jesús put in front of us a more objective vision of our present situation from a medical perspective
and shared some very interesting data about the Covid-19 desease and the medical research he is
already working on.
Finally, Dr. Fernando offered some insights into the implications of the pandemic on key
macroeconomic indicators such as trade values, unemployment, inflation, and oil prices.
From SCIEF, we will continue to build on all these successes by providing more free Webinars in the
coming months.

This Webinar is avalaible on our Youtube SCIEF official channel.
You can access by clicking here.
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#SCIEFtalks Series
The SCIEF-Casa Árabe Observatory of Islamic Finance in Spain

‘Islamic economics and finance : Impact of the COVID-19
and alternatives for a new era’

On Thursday 25th 2020, the SCIEF-Casa Árabe Observatory of Islamic Finance in Spain organized a very
insightful think-tank on the Islamic Finances after Covid-19.
Gonzalo Garland Executive Vice President of IE Foundation, opened the session highlighting the
important role of the SCIEF center as one of the first centers of excellence housed at the Foundation.
Together with Pedro Martínez-Avial, Director General of Casa Arabe, they welcomed the top-level
speakers and the honored guest Mr Abdulla Mohammed Al Awar, CEO of Dubai Islamic Economy
Development Centre (DIEDC).
The DIEDC is the principal agent tasked with developing the Islamic economy as a key pillar of Dubai’s
economic diversification. Its mandate is to establish Dubai as the global capital of Islamic economy,
increase the contribution of Islamic economy sectors to the UAE’s GDP, and foster a conducive
environment for Islamic innovation and entrepreneurship in the emirate.
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#SCIEFtalks Series
The SCIEF-Casa Árabe Observatory of Islamic Finance in Spain
Guest Speaker:
Abdulla Mohammed Al Awar; Chief Executive Officer at
Dubai Islamic Economy Development Centre.
Abdulla Mohammed Al Awar is the CEO of Dubai Islamic Economy
Development Centre. In this capacity, he oversees the Centre’s
work and collaborates closely with DIEDC’s multiple stakeholders
to implement the ‘Dubai: Capital of Islamic Economy’ strategy
through enabling private and public sector organisations to
innovate and promote sharia-compliant economic products and
services ranging from Islamic finance to halal food and lifestyle,
among others.
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The SCIEF Board Meeting

The SCIEF Board meeting was held on Tuesday 12, November 2019, using a virtual meeting platform.
The meeting was attended by H. E. Prof. Abdulrahman Al Yobi, President of the King Abdulaziz
University (KAU).
During the meeting the Executive Board approved to continue the activity of the Center during the
next 2 years.
“This is another strong signal of the membership’s commitment to ensure that SCIEF will continue to
have sufficient resources to provide full confidence that it can adequately support all the activities
during the next years” Mr. Rodriguez, SCIEF General Coordinator said at the end of the meeting.
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Meeting with H.E. Amb. Akmal Che Mustafa,
the Ambassador-Designate of Malaysia to the Kingdom of Spain

Last February 18th 2020, Mr. Gonzalo Rodríguez, the SCIEF General Coordinator participated in a
working breakfast organized by H.E. Amb. Akmal Che Mustafa, the Ambassador-Designate of Malaysia
to the Kingdom of Spain.
During the meeting Mr. Rodriguez explained the work of the SCIEF to the Ambassador and both
discussed the importance of the Islamic economy for Spain.
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Education
Master Class on Islamic Finance at Rey Juan Carlos I University
The Rey Juan Carlos I University, one of the most
outstanding public universities in Spain, invited
Mr. Gonzalo Rodríguez, the General Coordinator of
SCIEF, to deliver a Master Class on Islamic Finance
and make known the SCIEF to all the students.
It took place within the framework of the Analysis
of International Economic Relations Master.
The Master Class was titled ‘The ABC of the Islamic Economy. The SCIEF experience’. Mr. Gonzalo Rodríguez highlighted the most relevant issues of the Ismalic Finance and explained to the students what is
the SCIEF mission and its role in Spain and Europe.

Madrid Networking : Talent & Technology
Madrid Network hosted a Talent & Technology
Discussion Table on October 15, co-organized by
AEGVE and Turkish Airlines. Gonzalo Rodríguez,
SCIEF General Coordinator was member of a table
formed by experts who are transforming professional travel. The traveler has become the center
of the strategy: Bleisure, gamification and engagement are some of the alternatives with
which companies respond to the growing interest in keeping the most frequent corporate travelers
satisfied.
Technology and innovation impose new standards on corporate travel, a market that only in Spain
moves 12,000 million euros a year although there are studies that speak of 18,000.
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Conferences and Events
Islamic Finance and the Halal economy in the current
European context
On 10 June, 2020 SCIEF participated in the Webinar titled “Islamic Finance and the Halal economy in
the current European context” organized by CEIEFI, a Spanish Halal economy Centre.
Mr. Rodriguez, SCIEF General Coordinator,
explained the role of SCIEF and made a riveting
presentation of the opportunities of the Islamic
Economy for the Spanish and LATAM companies.
In their presentations and in the discussion, the
panellists and other speakers addressed, inter alia,
conceptualizing alternative development in the
context of Islamic Finance and the wider framework of development efforts, the main challenges being faced by different regions of the world
with regard to the Islamic economy and the funding and evaluation of alternative developments.

5th International Day of Women & Girls in Science Assambly
SCIEF Director Dr. Celia de Anca was invited as a
guest speaker at the High –level session “Digital
Economy and Society: Understanding society’s
Culture and Anthropology for Sustainable
Development”, on February the 12th, organized by
United Nations.
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Conferences and Events
5th Mediterranean Islamic Finance Forum : Leveraging on Islamic
Finance for Sustainability, Innovation and Economic Development

Mr. Gonzalo Rodríguez, SCIEF General
Coordinator, attended as a keynote speaker
the ‘5th Mediterranean Islamic Finance
Forum (MIFF): Leveraging on Islamic Finance
for Sustainability, Innovation and Economic
Development’ that took place on 21st November
2019 at the Casa Llotja de Mar in Barcelona,
Spain. The Forum was led by CIBAFI at
MedaWeek Barcelona 2019 in cooperation with
the Association of the Mediterranean Chambers
of Commerce and Industry (ASCAME).
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Conferences and Events
SOAS : Islamic Social Finance and the
Sustainable Development Goals
On 13 and 14 February 2020, SCIEF had the privilege to participate in The SOAS-QFC public lecture
and workshop at SOAS University in London. Mr. Rodríguez, SCIEF General Coordinator participated
as a speaker during the venue.

The SOAS-QFC workshop allow a select group of around 30-40 leading shari’ah scholars, economists,
legal practitioners, bankers and academics to gather together for a day long closed-door discussion
on an important contemporary theme within the field of Islamic finance. The workshop and public
lecture are unique events with almost no parallel in the Islamic finance industry.
The workshop, in particular, is designed to discuss in the most rigorous fashion a contemporary topic,
which participants choose by poll. The public lecture is given by an esteemed practitioner in the
Islamic finance industry. It addresses a particularly important topic which is related to the principal
workshop theme. This year’s public lecture was delivered by Professor Habib Ahmed of Durham
University.
The workshop is preceded by the submission of written commentaries on the topic. The specific
issues addressed in the commentaries are initiated by an opening discussion paper, usually delivered
by the Keynote Public Lecture Speaker. Commentaries provide an opportunity for participants to
exchange thoughtful, conceptually well-organised and clear ideas in advance of the workshop.
Commentaries also enable participants to narrow down the range of relevant issues in relation to the
topic so that the workshop deals only with the most advanced topics for discussion.
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Publications
Global Media
‘Universities, Knowledge, and Arab Physicians’
‘Universities, Knowledge, and Arab Physicians’ is an
article written by Gonzalo Rodriguez, SCIEF General
Coordinator on the IE magazine Building Resilience.
Just as universities are fundamental to the success
of the fight against pandemics due to their role in
education and knowledge transmission, many other
elements have also contributed to this shared success.
Among them, Arab physicians. We take a look at the
history of Arab medical knowledge sharing.
https://www.ie.edu/building-resilience/knowledge/
universities-knowledge-arab-physicians/

‘Saleh Kamel, the Father of contemporary Islamic Finance’
Shaikh Saleh Abdullah Kamel passed away on Monday
May 18th 2020 at the age of 79. From the Saudi Spanish
Center for Islamic Economics and Finance (SCIEF) we
wanted to express our deepest condolences for the loss
of Shaikh Saleh A.Kamel.
https://www.linkedin.com/pulse/saleh-kamel-fathercontemporary-islamic-finance-saudi-spanish-center/?tr
ackingId=cgXJUxzOTTePLaHRy91KQw%3D%3D
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PARTNERS HIGHLIGHTS
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PARTNERS HIGHLIGHTS
‘Central Bank Digital Currency and Financial
Stability in a Dual Banking System’

Dr Hicham HAMZA, Associate Professor, Islamic Economics Institute, KAU contributed a
chapter titled as ‘Central Bank Digital Currency and Financial Stability in a Dual Banking
System’ in the book ‘Impact of Financial Technology (FinTech) on Islamic Finance and
Financial Stability’ published by IGI Global.
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Prof. Dr Munawar Iqbal retired from Islamic
Economics Institute (IEI) as Advisor Editorial Board
Prof. Dr Munawar Iqbal retired from Islamic
Economics Institute (IEI) as Advisor Editorial
Board, for Institute’s Journal ‘Journal
of King Abdul Aziz University: Islamic
Economics’ (JKAU-IE) 18 January 2020
after 8 years of dedicated service to IEI. He
was the Chief Editor of JKAU-IE from 2012
to 2015. As the Chief Editor, he brought
new look and enhanced value to the journal. He initiated the process of getting the
JKAU-IE indexed in ISI; and in the process he got JKAU-IEI listed in the following indexes
EconLit, EconPapers (Repec), Google Scholar and SSRN. As chief editor he also initiated
standardization of Arabic transliteration, which was commendable initiative to avoid
different spellings of Arabic words. Due to his initiative JKAU-IE is published three times
a year (earlier it was biannual). It is issued in January, July and October each year. As
chief editor he also streamlined the compensation for reviewer and contributors of the
journal.
Prof Munawar proposed ‘KAUJIE Classification Scheme’ for Islamic Economics. The
scheme could be more suitable for the Islamic economics, finance and related
disciplines than the JEL Classification Codes followed currently.
Prof Munawar brought with him vast experience and wisdom to the Islamic Economics
Institute. Before Joining IEI, he was Founder Director, International Institute of Islamic
Economics (IIIE) at IIU, Islamabad (1981). He was founder Secretary General of the
International Association of Islamic Economics. He worked as Senior Economist/Chief
of Research, Islamic Banking and Finance Division, IRTI, Islamic Development Bank,
Jeddah. He was Founder Editor of Review of Islamic Economics, He was also Founder
Editor of Islamic Economic Studies. He was listed in Marquis Who’s Who in the World
(1999).
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‘The Role of the G20 in Supporting the Global
Economy through the COVID-19 Pandemic’

Dr Kaleem ALAM, Researcher & International Collaboration
Advisor, Islamic Economics Institute, KAU was invited by
Bloomberg and the G20 Presidency to attend an exclusive
virtual program with H.E. Mohammed Al-Jadaan, Minister of
Finance and acting Minister of Economy and Planning, Kingdom
of Saudi Arabia, alongside Michael R. Bloomberg, Founder of
Bloomberg L.P. and Bloomberg Philanthropies, on ‘The Role
of the G20 in Supporting the Global Economy through the
COVID-19 Pandemic’.
The Minister summarized the G20’s response to the COVID-19 pandemic and the
measures taken to boost confidence, maintain financial stability and prevent a
prolonged economic fallout before opening the session for question answer. The
program was moderated by Bloomberg TV anchor Mr. Yousef Gamal El-Din.
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