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Letter from the Director

ment with the business community.

linkages, global partnerships and con-

We are proud that in the short time sin-

tribute to the developments of the Is-

ce it was created, SCIEF has become a

lamic banking and finance industry. To

reference in Europe for Islamic finance,

make it possible we have been develo-

highlighting some of the most exciting

ping many activities and we have been

business initiatives in the field. We are

representing the Center in many top

also pleased to observe how our com-

Conferences, events, social media and

Receive my greetings once again in

munity of young European researchers

specialized press all over the world.

this new semester of 2017.

is growing, a clear sign that the interest

Dear reader,

in Islamic Finance is growing in Europe,
In this new exciting period for the Sau-

due to the efforts and commitment of

di Spanish Center of Islamic Economics

organizations like SCIEF.

and Finance (SCIEF), we are really pleased to share with you all the activities

SCIEF is still a young organization, and

and results that SCIEF has achieved du-

its success would not have been pos-

ring these last months.

sible without the invaluable contributions of collaborators, partners and

Founded in 2009, SCIEF is dedicated

friends. The new youth engaging initia-

to add value by means of alternative

tives, together with our regular acade-

financing methods, the ultimate aim

mic and research activities constitute

being to empower future leaders, bu-

solid steps toward the SCIEF’s consoli-

sinesses and governments by equip-

dation as a hub to channel existing de-

ping them with the necessary tools to

bates and actions in the field of Islamic

continue growing and adding value to

finance in Europe.

We are also proud of the great impact
we have had in the press during this
period.
We look forward with optimism to the
rest of the year, and the emergence of
new plans and projects for the years to
come.
As always, we hope you will enjoy reading this news at least as much as
much as we enjoyed collecting them.

Sincerely,
Dr. Celia de Anca,

society. Over the last 8 years, SCIEF has
achieved a solid position in four key

We continue with our aim to attract

areas: academic excellence, research,

leading international Islamic finance

international awareness, and engage-

scholars and researchers in order to
build lasting high-level international
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FinTech Islamic Finance Challenge
SCIEF and the Islamic Development Bank have signed an agreement to conceive and organize a new competition in Islamic Fintech to develop
ideas from young people borned in countries members of the IsDB, especially to create new technology tools for the Islamic finance industry.

On 14th May 2017, the General Coordinator Mr Gonzalo Rodríguez appeared in the 42nd Annual Meeting Islamic Development Bank Group event
in Jeddah to present the FinTech Islamic Finance Challenge that is taking place during 2017 and will last until 2018.

FinTech Islamic Finance Challenge is an opportunity to transform
the technology-based ideas from Islamic candidates into a social
impact finance project. We are here to listen to creative and
innovative minds looking for solutions to improve the access to
Islamic financial services through technology and to those who
are determined to contribute to a socially responsible development according to the Islamic finance principles.

On December, the jury will choose five projects. The five best
projects will come to IE Business School in Madrid for a 4-day
inTech Bootcamp. A 38.000 USD prizes will be granted for the
winners.

SCIEF has created a new web for the competition:
http://isdbfintech.net
& new social media networks: @IsDBFinTech #IsDBFinTech
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FinTech Islamic Finance Challenge

“Practical Case Studies Session”
Mr. Gonzalo Rodríguez, General Coordinator of SCIEF, delivered a lecture during the 42th Annual Meeting organized
by the Islamic Development Bank on 14th may 2017 in Jeddah. He was invited to expose the practical cases that were
presented during the annual competition organized by SCIEF: ‘What Is Out There?’
‘What Is Out There? Or the WIOT Competition’ has awarded nine projects that combine technology and Islamic
Finance. Mr. Gonzalo Rodríguez, who was acompained by some of the winners, explained some of the projects and
their development.
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The SCIEF-Casa Árabe Observatory
Saudi-Spanish Center for Islamic Economics and Finance of IE (SCIEF) and Casa Árabe officially present the tool ‘Islamic Finance Observatory SCIEF - Casa Árabe in Spain’, created by both institutions with the result of the report on ‘Islamic Finance in Spain 2017’.

The Islamic Finance Observatory in Spain SCIEF – Casa Árabe is a group of analysis and consultation for the current knowledge of Islamic finance, which brings together leading experts, consultancies, law firms and banking institutions that work or specialize in the matter in Spain.

The SCIEF – Casa Árabe Observatory aims to be Europe’s most important multi stakeholder forum for sustained dialogue on the key issues shaping the future of Islamic finance and “Islamic economy” trends. The Observatory will become a central node that links thought
leaders and practitioners from the world of Islamic finance/economy with senior European and global policy-makers as well as multilateral development banks, academia, think tanks, media and other high-level stakeholders.

The SCIEF – Casa Árabe Observatory of Islamic Finance in Spain is a group for analysis and consultation to expand knowledge about the
current state of Islamic finance. It includes the main experts, consultants, law firms and banking institutions that had become specialized
in providing this subject matter in Spain.

The Observatory has been consolidating the cooperation, which
began in 2010 between Casa Árabe and the SCIEF in this field. Its
activities include a periodic meeting of members to discuss specific topics involving the development of this industry in Spain,
the completion of case studies and holding of conferences for
experts, and the drafting of an annual report on the status of Islamic finance in Spain.

During the official presentation, on June 2017, The Observatory
announced the report titled “Islamic Finance in Spain, 2017,”
which provides data on the status of Islamic finance around the
world, by regions and in Spain, as well as offering information on
the various initiatives, programs and projects involving this field
to have taken place in our country in recent years.
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The SCIEF-Casa Árabe Observatory

One of The Observatory priorities is to establish links with leading and recognized international networks, a basic resource for
research that is also a means to assist the flow and dissemination of information. The Observatory seeks to established relationships with major networks and the most prestigious organizations and institutes in Europe, Middle East and America.

The Directors

The SCIEF – Casa Árabe Observatory will be directed by Dr. Olivia Orozco, Formation and Economy coordinator of Casa Árabe;
Dr. Abdullah Q. Turkistani, Dean Islamic Economics Institute, and Dr. Celia de Anca, Director of the Center for Islamic Economics
and Finance of IE (SCIEF).

Dr. Olivia Orozco

Dr. Abdullah Turkistani
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Board Meeting in Jeddah

On October the 8th, SCIEF Board Meeting was held in Jeddah, Saudi Arabia, with the presence of all SCIEF members
and the highest-level representatives of both institutions, IE University and King Abdulaziz University.
During the meeting all members expressed their strong belief in the strong economy
of

the

Kingdom

of

Saudi

Arabia

and

bright future for the friendship of both
Kingdoms, Spain and Saudi Arabia.
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International Conferences
‘Fintech and Islamic Finance’
FinTech and Islamic Finance: Applying Hiyal, Makharij and other Islamic
Principles.

Dr.

Celia

de

Anca,

Director

of

Saudi

Spanish

Center

for

IEF,

IE Business School, participated at the London School of Economics
and Political Science during the workshop FinTech and Islamic Finance:
Applying Hiyal & Makharij and Other Islamic Principles in February 2017.

‘TIEF: Turin Islamic Economic Forum’
Dr. Valentino Cattelan, SCIEF Associate Researcher, gave a
lecture in Turin, at the III TIEF, on 6th March 2017: “Islamic finance, conventional capitalism and the sharing economy:
translating the identities of a diverse market.” The Turin Islamic Economic Forum is a project shared by the Municipality of Torino, the Chamber of Commerce of Torino, the University of Torino and ASSAIF– Associazione per lo Sviluppo
di Strumenti Alternativi e di Innovazione Finanziaria – to
promote effective initiatives on Islamic Finance for social
inclusion and economic development of the territory.

This unique event hosted by a local government that offered to the local stakeholders the chance to meet international leading players in the fields of Islamic finance and economy.

The two-day event examined new trends in Islamic Finance. After the maiden (2014) and second (2015) TIEF editions that launched,
explained and created the momentum for Islamic finance and economy, the City of Torino held the third edition on 6th and 7th March
2017, which focused on the use of Islamic finance to trigger processes of social inclusion and to foster economic development and
internationalisation of local SMEs, particularly in the field of renewable energies, biotechnology and aerospace, with insights and
updates on the evolution of the national law on fiscal neutrality.
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‘The Islamic Finance Legislation in Europe’
The General Coordinator of SCIEF, Mr. Gonzalo Rodríguez , delivered a
conference during the First Scientific Forum in Islamic Finance in Barcelona, Spain, organized on April 19 and 20, 2017.
It was an opportunity for learning and meeting professionals in the
field of Islamic Finance of many countries and regions.

‘Islamic finance in North Africa: development and growth
prospects in Morocco’
Mr. Gonzalo Rodríguez participed in the debate orgnanized by Casa Árabe in Madrid,
together with personalities as Mr. Mohammed Zougari Laghrari, Director of Research
and Relationships with Participatory Financial Institutions of the Banking Supervision
Department of Bank Al-Maghrib.

Mr. Gonzalo Rodríguez (General Coordinator of SCIEF), Mr. Mohamed Zougari (Director
of Research and Relationship of Bank Al-Maghrib), Dr. Olivia Orozco (Coordinator of
Education and Economics Program at Casa Árabe ), and Mr. Luis Orgaz (Head of the
Country Risk Service of DGA for International Affairs of the Bank of Spain) discussed
about Islamic Finance in the North of Africa, its development and growth prospect in
Morocco, on 31st June 2017.

‘Takaful’
SCIEF researcher, Germán Rodríguez, gave a conference on
Islamic

insurance

(takaful)

at

the

Jeddah

Chamber of Commerce, on 5th of October, 2017.

Takaful is a social scheme based on the principles of brotherhood,
solidarity and mutual assistance. It provides mutual financial aids
and assistance to those who are members of the Takaful scheme and
voluntarily agree to contribute a certain amount of money for that
purpose.
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International Conferences
‘Mapping the Moroccan Participative Finance Ecosystem’
Mr. Gonzalo Rodríguez gave a conference in Casablanca, Morocco, titled “Mapping the Moroccan Participative Finance Ecosystem” during the IFN Forum, on 9th May 2017.

Morocco has recently joined the Islamic Finance and has a new
path to walk full of opportunities of growth. The participatory
banking system can represent between 3% and 5% of the Moroccan financial system in 2018.

‘Creating Tomorrow’s Leaders’
Dra. Celia de Anca, SCIEF Director, was interviewed by Fara
Mohammad (Consultant – Director of Islamic Finance, Foot
Anstey), under the title ‘Creating Tomorrow’s Leaders. Solving the Industry’s Human Capital Conundrum’ during the
‘IFN Europe Forum’, celebrated in Londres, on November 11, in
Mansion House.

European markets have continued to demonstrate a strong
commitment to Islamic finance with an emphasis on growing
the Islamic investment industry. In addition to real estate investment funds, Europe is also a vibrant market for alternative
investment funds, private equity, retail, hedge funds and SRI
investing. The IFN Europe Forum counted on participants from across Europe, Asia and the Middle East and encompassed everything
related to the continent’s growing Islamic finance industry, attracting a truly global audience with a focus on central issues and latest
developments.
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Master Classes
IE Business School
In March 2017 scholars who are currently studing the 4th degree of Legal Bachelor
Business Administration at IE Business School attended a Master Class titled “The ABC
of the Islamic Economy. SCIEF experience”. Mr. Gonzalo Rodríguez highlighted the
ABC of the Ismalic Finance, spread the main issues and explained to the students the
rol of SCIEF in Spain and Europe.

‘The Islamic Finance Industry in Europe’
The General Coordinator of SCIEF, Mr. Gonzalo Rodríguez, was invited
to deliver a master class in Casablanca, Morocco, on 9th May 2017.
Under the title of “The Islamic Finance Industry in Europe”, Mr. Rodríguez showed what rol is actually playing Islamic Finance in Europe during the sigle XXI.

Rey Juan Carlos University
The Rey Juan Carlos University, one of the most outstanding
public universities in Spain, invited Mr. Gonzalo Rodríguez,
the General Coordinator of SCIEF, to deliver a Master Class on
Islamic Finance and make known the SCIEF to all the students.

It took place within the framework of the Analysis of International Economic Relations Master, on 15 November 2017.

The

Master

mic

Class

Economy.

was

The

titled
SCIEF

‘The

ABC

experience’.

of
Mr.

the

Isla-

Gonzalo

Rodríguez highlighted the most relevant issues of the Ismalic Finance
and explained to the students what’s SCIEF and its task in Spain and
Europe.
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Monthly Seminars
SCIEF has continued collaborating with the previous activities nancing requirements in the Muslim World (what resources are
organized by the King Abdulaziz University & the Paris-Sorbon- needed), the role of Multilateral Development Banks (what devene University Chair for Ethics and Financial Norms (CEFN). Some lopment partners are doing), and the opportunities offered by Islafinance students from the IE Business School have attended the- mic finance as well as other sources of funding for climate change
se interesenting seminars and have shown real interest.

—8th
cing

of
in

the

portunities,

February
Age
by

of

2017:

Climate

Austerity:

Abdullateef

Change

Challenges

Bello

(what are the innovative and alternative financing approaches).

(DPhil,

finan-

and

Op-

Oxford)

Climate change is a trending theme that has become ubiquitous
around the world. It involves a development challenge that has
manifested itself in the form of frequent heatwaves, flooding,
droughts, wildfires, sand storms, earthquakes and rising sea levels; all of which are causing untold hardship in people’s lives.

Interestingly, in recent years, the international community has
made significant strides by reaching a Paris Climate Agreement
--- at the 21st Session of the Conference of the Parties (COP) to
the United Nations Framework Convention on Climate Change
(UNFCCC) held in Paris in December 2015 – as well as ratifying
the historic agreement in record time.

—8th

of

March

French

Law:

A

2017:
legal

Islamic

analysis,

Venture
by

Dr.

Capital
Dorsaf

in

Matri

Venture capital is an effective tool for investment in both early
stage and hi-tech businesses. From a purely legalistic perspective, Dr. Dorsaf MATRI examined the current legal framework
of France on venture capital and the opportunities it presents

The main challenge is how to finance national climate action
plans (or the so-called Nationally Determined Contributions
--NDCs) (especially in the Muslim World) in an age of austerity,
in order to achieve the target of reducing global temperature to

for shari’a-compliant investments. Through in-depth analysis of
the requirements of Islamic law and the framework of collective
management in France, this study put into perspective the legal
structures that could provide the flexibility required to implement an Islamic venture capital transaction into French law. The

1.5 degree Celsius above pre-industrial level.

findings of the author provide a clear direction, which includes
The presentation focused on a brief historicity of climate change

the opportunities and inevitable risks, for investors who are wi-

(where we stand), the climate change challenges in the age of

lling to venture into the French investment arena using the Isla-

austerity measures (what are the issues), climate change fi-

mic venture capital instruments.
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Though few studies have been carried out on potentials of Isla-

the international reference since its publication in November 2010,

mic finance in France generally, there has not been much focus on

CSR is the “responsibility of an organization for the impacts of its

venture capital sector, which might give a new impetus to efforts

decisions and activities on society and the environment through

toward buildings bridges across financial communities. In addi-

transparent and ethical behaviour which: contributes to sustainable

tion to the economic benefits attached to the receipt of an activi-

development including health and welfare of society; takes into ac-

ty with high benefits, modeling a “French Islamic venture capital”

count the expectations of stakeholders; is in compliance with appli-

could increase the attractiveness of the financial place of Paris by

cable law and consistent with international norms of behaviour; is

allowing the inclusion of a class of entrepreneurs and investors loo-

integrated throughout its organization and practiced in its relations”.

king for ethical and cooperative alternatives for corporate finance.

—17th of May 2017: Cooperatives as Socially Responsible

Companies,

ployment

and

by

Mr.

Training

Pierre
at

the

Liret,

Director

SCOP

of

Em-

Confederation
—11th of October 2017: Cryptocurrencies: A challenge for Law

Cooperatives as a business model have attracted new interest from

and Economics?, by Prof Dr Pierre-Charles Pradier

governments, policy-makers and public opinion since the 2008 financial crisis and ensuing economic crisis. As cooperatives focus

With more than 800 different “cryptocurrencies” issued since 2009

on the interests of their members and not on returns of capital,

and hundreds more planned in ICO (initial coin offering) schemes,

and being rooted locally, they appear as a safeguard against the

attracting billions of dollars of investments, electronic tokens have

excesses of financial capitalism, while upholding many virtues. In-

become a major concern for regulators. Much attention is devoted

deed, cooperatives are often presented by their own ambassadors

to fit the electronic tokens into pre-existing categories, such as

as companies compatible with sustainable development, and as

currencies or financial assets, while it seems obvious that they are

being at least partially socially responsible. They fit in naturally with

mainly defined by their computer code (and people pay for the

the standards of corporate social responsibility (CSR, variously and

right to use it). Hence, in the paper, we will address the problems

synonymously called the social responsibility of companies, social

with electronic tokens from a practical perspective. This might

and environmental responsibility, or even corporate citizenship).

bear a different point of view on the usual problems, such as the
true nature of the tokens, the anonymity they grant, their use for

This raises the question to what extent cooperatives can indeed
be regarded as an economically, socially and environmentally responsible form of business. Answering this requires specifying what
a socially responsible company is, and what this notion covers in
concrete terms. According to the ISO 26000 standard, which has

payment of illegal services, fraud, or Ponzi schemes, the risks for
“investors”, the risks for monetary policy or financial stability, etc.
By describing more precisely the real-world practice and risks
associated with allowing electronic tokens, we hope to make their
true nature more accessible to reflection.
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Research
CASE STUDY: Jordan’s sovereign sukuk: a dual solution to both
liquidity management and financeing
The Sukuk sector is the fastest growing sector of the Islamic Finance Industry. Indeed, it grew by 14% just within one year (between 2014 and 2015). The total outstanding Sukuk globally stood at US$ 342 billion as at the end of 2015 .

Sukuk has been widely embraced globally as Sovereign Sukuk has been issued by various countries such as UK, Malaysia, Hong-Kong and South Africa. Supranational entities
such as World Bank affiliate; International Finance Facility for Immunization (IFFI), the
Islamic Development Bank Group and even companies such as Dubai Islamic Bank, GoldJORDAN’s SOVEREIGN SUKUK: A DUAL

man Sachs and Zorly Energy have all issued Sukuk.

SOLUTION TO BOTH LIQUIDITY MANAGEMENT
AND FINANCING. Authored by Kamel Aribi and

The Jordan Sovereign Sukuk transaction was the pioneer Sovereign Sukuk issuance by

Suleiman Dalhatu Sani, ACCA Supervised by

the country.

Dr. Celia de Anca, Director SCIEF.
June 5Th 2017. Published by IE Business Publishing

‘Legal pluralism, property rights and the paradigm of Islamic economics’
The SCIEF researcher Dr. Valentino Cattelan wrote the “Legal pluralism, property rights and the paradigm of Islamic economics” for the
wellknown publication of the King Abdulaziz University Journal: Islamic Economics, 2017.

‘Participatory Banking in Morocco: a decade of
development and challenge‘
‘Participatory banking in Morocco: a decade of development and
challenges’ is an article written by Mr. Gonzalo Rodríguez and published
in the Casa Árabe Economy and Business bulletin, in commemoration
of the tenth anniversary of the institution. Casa Árabe celebrated its
anniversary with a business conference entitled ‘10 years of economic
relations Spain-Arab countries: balance and future’.
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‘Do stock returns react to an Islamic label?’
Dr. Celia de Anca, SCIEF Director, together with Raphie Hayat wrote the chapter ‘Do stock
returns react to an Islamic label?’ in Edward Elgar Publishing, into the book ‘Handbook of
Empirical Research on Islam and Economic Life’, 2017.

The Handbook of Empirical Research on Islam and Economic Life provides a solid background and overview of current empirical research, evaluating how well Islamic institutions
have performed in pursuing their objectives.

With contributions from leading scholars, this unique Handbook provides chapters exami-

De Anca, C., Hayat, R. )2017(, Do stock returns

ning a range of phenomena in Islamic finance, focusing on five main research areas: religion react to an Islamic label?, Edward Elgar Publisand growth, Islamic social finance, Islamic banking and finance, the Islamic capital market hing, ‘Hansbook of Empirical Research on Islam
and Economic Life’, pp. 509-532.

and sukuk (Islamic bonds).

‘MIRAS Report’
Dr. Celia de Anca, SCIEF Director, is co-author of the Miras publication. September 2017.
MIRAS is designed for mid-career professionals who are passionate about Islamic
Finance and possess prodigious leadership competencies. As the gold standard for
human capital development program in Islamic finance industry, MIRAS targets to
support the dearth of Islamic finance professional in the market and create a pool
of highly talented young Islamic finance executives who are capable of leading the
industry in the future.

’Between Theory and Practices: Legal Devices (Hiyal) in
Classical Islamic Law’
The SCIEF researcher Dr. Valentino Cattelan wrote a Chapter in the wellknown Law
review, the Arab Law Quarterly. By assuming a disconnection between jurists’ doctrines and the reality of social life, Joseph Schacht interpreted Hiyal (legal devices) in
classical Islamic law as ‘the maximum that custom could concede, and the minimum
(that is to say, formal acknowledgment) that the theory had to demand’. Challenging
this interpretation, this article argues that hiyal were not exclusively the product of
Cattelan, V. (2017), ‘Between Theory(-ies) and Practicies(-s): Legal
Devices (Hiyal) in Classical Islamic Law’, Arab Law Quarterly.

commercial customs that were unrelated to the jurists’ ideal law.
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Global Media
Cinco Días
‘Marruecos abre la puerta a las finanzas islámicas’ (‘Morocco
opens the door to Islamic finance’), article written by the General
Coordinator of SCIEF, Mr. Gonzalo Rodríguez, in one of the top economic newspapers in Spain, Cinco Días.

Insights
‘Islamic Finance: What It isn’t’, an interview to Dr. Celia de Anca, SCIEF Director. What is Islamic financing? And more importantly, what is it not? Celia de Anca, Director of the Saudi-Spanish Center for Islamic Economics and Finance at IE Business School, debunks some of the myths surrounding this financial environment, with its own special features and identity.
Listen to it: https://www.ie.edu/corporate-relations/insights/islamic-finance-what-it-isnt/

ABC
‘Islamic Finance: A gold mine to be discovered by the Spanish business’. The General
Coordinator of SCIEF, Mr. Gonzalo Rodríguez, was interviewed by the pretigious Spanish
newspaper ABC about Islamic finance and its potential role in Spanish Companies. The article
was published on 4 th June 2017 in Spain.

Iberian News
Magazine article: ‘Use of Islamic finance: article published in Iberian News (March/April 2017)
in which SCIEF appears as a reference Center in Islamic finance in Europe.
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El País
‘The sun that sets in Morocco is reflected in Spain’ is the article written by Mr. Gonzalo
Rodríguez (June 2017) in the international newspaper El País about the irruption of Islamic finance in Morocco. Public investment has increased by 17.7% and private investment by 3.1%
in 2016 alone. In addition, the effort to improve the adaptation of its legislation to attract
foreign investment is significant.

IFN Report
‘The simmering Spanish market’ . This article was published in the prestigious IFN News
with collaboration of Mr. Gonzalo Rodríguez and Dr. Celia de Anca in September 2017.
Without a doubt, interest toward Islamic finance is growing in Spain. This has not led to
anything concrete yet but more and more companies, particularly the ones with clients from
the Gulf, are starting to take a closer look at Shariah compliant products and how they are
structured.

Insights
‘Arabic
zalo

Coffee:

Rodríguez

Understanding
on

Insights,

Diversity
the

IE

in

Islam’,

University

article

by

Magazine.

Mr.

Gon-

April

2017.

The fact that millions of people start their day with a nice cup of coffee can be traced
back to one of the tariqas (orders) of Sufism, the mystical interpretation of Islam.

Islamic Banker
‘What Islamic Bankers Should Know About Virtual Currencies?’, article by the SCIEF researcher
Fátima Z. Bensar, published on Islamic Banker News on November 2017.
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Islamic Banker
‘European Islamic Banks- Unlocking the Full Potential’, article written by the SCIEF
researcher Fátima Z. Bensar and published on Islamic Banker (Global Islamic Banking and
Financial Market Magazine). July 2017.

Diplomatic Courier
‘The Observatory of Islamic Finance is born in Spain SCIEF-Casa Árabe’, article published
in the Newspaper Correo Diplomático (“Diplomatic Courier”) written by Fernando Sanz
(20 June 2017) about the new Observatory created by SCIEF and Casa Árabe.

Islamic Banker
‘About Islamic Finance, Fintech and Summer Holidays’, article written by the General Coordinator of SCIEF Gonzalo Rodríguez and published on Islamic Banker
News. September 2017.

LinkedIn
‘Linking Graduates to Careers for Youth Economic Empowerment’, publication written by Houssem Eddine Bedoui (19 May 2017) about
the conferences given during the Islamic Development Bank 42nd Annual Meeting. In this article Mr. Bedoui explained that the second
panel session of the Conference showcased the competition WiOT (what is out there?) managed by the SCIEF Center, with the collaboration of IE Business School and King AbdulAziz University and IRTI/IDB and announced the new competition (FinTech Islamic Finance
entrepreneurial Challenge) where the competed entrepreneurial ideas will improve the access to Islamic financial services through
technology and contribute to a socially responsible development.

20

FOLLOW US

PARTNERS HIGHLIGHTS
New Vice Dean of Islamic Economics Institute
Dr. Marwan Andejany, is new Vice Dean for Islamic Economics Institute, King Abdulaziz University, Jeddah. He
holds PhD in Usul al-Fiqh (Principles of Islamic jurisprudence) from Islamic University of Madinah, Saudia Arabia.

2nd Islamic Banking and Finance Research Conference

Dr Abdullah Turkistani and Dr Ibrahim Aboulola attended the 2nd Islamic Banking and Finance Research Conference, organized by King Fahad
University of Petroleum and Minerals (KFUPM) held on 19-20 November
2017.

1st Global Participation Finance Summit (GPAS)

Dr Ma’sum Billah is in the middle.

Dr Ma’sum Billah participated in the 1st Global Participation Finance Summit (GPAS) Istanbul 2017 and shared his thoughts on ‘Humanist Finance System (HFS): Knowledge, Research & Publication’. The summit was organized under the auspices of the Presidency of the
Republic of Turkey by MUSİAD on 16-17 November, 2017.
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Quality Summit on Disruption, Innovation and Change

Dr Mohammad Naseef, Vice Dean for Development, attended Quality 4.0 Summit on
Disruption, Innovation and Change organized by The American Society for Quality (ASQ)
on 13-14 November 2017.

Symposium on Contemporary Zakat Issues
Dr Ali Nadwi, participated in 25th Symposium for contemporary Zakat Issues. It covered a. Zakat of unknown fund b. Zakat
in spirit of objectives of Shariah c. Zakat of Additional tier 1
capital

It was organized by Secretariat of Seminars for con-

temporary Zakat issues Under Zakat House, Kuwait on 25-27
October 2017 in Istanbul.

Monetary transmission through the debt financing channel of
Islamic banks: Does PSIA play a role?
Dr Hichem HAMZA’s article on ‘Monetary transmission
through the debt financing channel of Islamic banks:
Does PSIA play a role?’ was published by Research in
International Business and Finance. It is available on ELSEVIER from 12 October 2017.
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The Notion of Risk in Economy Revisited in the Light of the
Arabo-Muslim Classical Literature
Dr Abderrazak BELABES’s article on ‘The Notion of Risk in Economy Revisited in the Light of the Arabo-Muslim Classical Literature’, was published by
Journal of King Abdulaziz University: Islamic Economics, Vol.30, No.2, 2017,
pp. 3-12.

Competitiveness of Islamic Capital Markets: Islamic Finance Model
Dr Fadul Abdul Karim’s Article on ‘Competitiveness of Islamic Capital
Markets: Islamic Finance Model’ was published by Dirasat Iqtisadiah
Islamiah (Islamic Economic Studies) Vol. 23 No.1, a journal or Islamic
Research and Training Institute (IRTI) of ISDB Group.

Money from Past to Future: History and Islamic Perspective
Dr Kaleem ALAM delivered lecture on ‘Money from Past to Future: History and Islamic Perspective’ to the masters level students of Center for West Asian Studies, Jamia Millia Islamia University, New Delhi on 30 August 2017.

Dr Kaleem ALAM is in the middle (dressed in vest).

Monthly Seminars
1.

The Mystery of Islamic Insurance Models & their Socio-

economic Impact, by Dr Mohd Ma’Sum Billah on 20-09-2017.
2.

Cryptocurrencies: A Challenge for Law and Economics?,

by Pr. Dr. Pradier
3.

on 11-10-2017.

Money From Past To Sharing Economy : Studying One-

Gram as Future Prototype, by Dr Kaleem ALAM on 08-11-2017.
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