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Letter from SCIEF

Dear friends,

I am excited for the opportunity 
to address you all in our new 
Newsletter. 

2021 has given us the 
opportunity to witness people 
coming together to support one 
another. This interruption to 
normality has provided a unique 
time to realign ourselves with 
what it is to be human. And 
remind ourselves of what’s truly 
important as we go about our 
lives. 

We are proud that we have 
created a safe and healthy 
learning environment. Our 
activity at SCIEF has continue, 
mostly online, and now we 
can see very near the back to 
normality. 

IE University, one of SCIEF 
partners will inaugurate in the 
coming weeks a new campus 
where SCIEF will have their 
new offices too in Madrid. A 
tech-based urban campus that 
represents the cutting edge of 
learning innovation. Located in 
the heart of the city’s financial 
district, the IE Tower is the fifth 
tallest tower in Madrid and the 
seventh in Spain. The 180-meter 
tower is a bastion of sustainable 
architecture, providing over 
50,000 square meters of 
dynamic, multi-use space, and 
the Saudi-Spanish Centre for 
Islamic economics and Finance 
will be part of it.

The new SCIEF offices at IE 
Tower will be a global reference 
point for academic innovation 
in Islamic Finance and learning 
technology. The result is an 
innovative, vertical learning 
space, which seamlessly 
integrates AI, VR, and AR 
elements into technology hubs 
and classrooms of the future.

We also expect to finalize 
this year with some great 
activities in Jeddah, Saudi 
Arabia, in partnership with the 
Islamic Development Bank. 
We want to prepare to restart 
our global connectivity when 
the epidemiological situation 
allows, and the unprecedented 
global vaccination effort offers 
a beacon of hope that a return 
to normality is a real possibility 
very soon.

We would also like to take the 
opportunity to give you an 
update on our Center in this 
Newsletter.

As always, I wish you all and 
your familiealth, happiness and 
peace and I invite you to stay 
tuned for further information 
about the SCIEF next events 
and programs and we hope you 
enjoy reading this Newsletter 
at least as much as we enjoyed 
putting it together. 

Sincerely,  
Gonzalo Rodríguez  
SCIEF General Coordinator

http://www.scief.es
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The roundtable ‘Islamic Finance in Algelia‘ organized in the framework of the Observatory 
of Islamic Finance SCIEF-Casa Árabe in Spain, took place on 18 February 2021. The pa-
nelists analyzed the new changes and regulation put into place into the Algerian banking 
system to identify the challenges and perspectives for the development of the industry in 
the country.

Panelists: 
· Fatiha Talahite, Senior Researcher with the CNRS and Member of Cresppa-GTM (Centre 
de Recherches Sociologiques et Politiques), Paris 
· Mohamed Boudjellal, Professor of Economics, Université de M’Sila, Algeria 
· Zakaria Slimani, Assistant to the General Manager, Bank Al Baraka of Algeria 
· Abdelhafid Benamraoui, Principal Lecturer in Finance, University of Westminster, London 
Moderator: Olivia Orozco, Education and Economics Coordinator, Casa Árabe 

Access the Webinar by clicking HERE

Observatory of Islamic Finance 
SCIEF-Casa Arabe in Spain
Islamic Finance in Algeria

http://www.scief.es
https://www.youtube.com/watch?v=UVxWIftLAOo&t=8s
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Durham Centre for Islamic Economics and Finance, the roundtable explored the Moroccan 
Islamic Finance ecosystem with diverse industry experts and players, including bankers and 
legal practitioners, to share their views and opinions on the Islamic Banking and Finance 
industry development in Morocco.

Islamic or “participative banking”, as it is known in Morocco, has developed only very 
recently, in comparison with other places in MENA. It was only in 2017, when the Central 
Bank of Morocco (Bank Al-Maghrib) granted the first licenses for five banks to start opera-
ting with participative financial products in the country and the establishment of three Is-
lamic windows. Since then, further regulations have been implemented and it is expected 
that the operation of Takaful services (Sharia-compliant insurance services) will be finally 
allowed soon, which will contribute to the consolidation of the industry.

Participating: Abderrahmane Lahlou (Academy of Participative Finance, APAF); M. Wail 
Aaminou (Al-Maali Group); Dalal Aassouli (Islamic Finance expert).  
Moderator: Gonzalo Rodríguez (SCIEF)  
First reaction: Mehmet Asutay (Durham University)

Access the Webinar by clicking HERE

Participative banking institutions and
financial inclusion in Morocco

Organized by Casa Árabe and 
SCIEF on Thursday 27 May in 
the framework of its Obser-
vatory of Islamic Finance in 
Spain, and in collaboration 
with the research group 
Cresppa-GTM (CNRS) and

Observatory of Islamic Finance 
SCIEF-Casa Arabe in Spain

http://www.scief.es
https://www.youtube.com/watch?v=LBT2VPJQC-o
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The #SCIEFtalk webinar on ‘Islamic FinTech and Its Opportunities’ took 
place on 26 March, 2021 with the goal of understanding the opportu-
nities in and around Islamic FinTech & Finance and learn how it uplifts 
society.

Access the Webinar by clicking HERE

#SCIEFtalks Series

Islamic FinTech and Its OpportunitiesIslamic FinTech and Its Opportunities

“The Halal industry is 
growing exponentially and 

being 
recognized globally for 

its ethical practices. This 
opportunity is igniting the 

creativity of Muslim  
entrepreneurs across the 

globe, and now is the time 
for us to assist, educate 

and fund this next  
generation of leaders and 

creators”

http://www.scief.es
https://www.youtube.com/watch?v=lmUzpczrFJ4 
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With dozens of speaking engagements in the last two years and more in 2021, Usman is 
helping drive a transformation in the world of Venture Capital, Islamic Financing and fran-
chising while offering insights to empower Muslim entrepreneurs and investors globally.

Usman is the founder of Fursa Capital which democratizes access to interest free and non-
dilutive capital. Fursa is N. Americas first Halal (permissible to all Muslims) crowdfunding 
platform providing Shariah Complaint investment opportunities to the greater Muslim 
community while offering Halal funding to businesses.

Through a culmination of personal experiences Usman set out to start charities with a fo-
cus on providing mentorship to Muslim youth in difficult socio-economic conditions across 
the country. These charities have been able to provide scholarships, international teach 
and travel programs as well as internships to thousands of youth across the country.

Usman is also on the advisory board of several organizations including the World Congress 
of Muslim Philanthropists, Global Donors Forum, GEM Advisors and is the chair of the 
Multi-Cultural Advisory board for a leading Global Franchise Group.

Usman Waheed has been prai-
sed by the Global Franchise In-
dustry, Muslim Associations and 
Halal Expos across Europe, Midd-
le East, and North America for 
his dedication and persistence in 
creating ways to evolve the Fran-
chising and Halal finance indus-
tries for the average person.

#SCIEFtalks Series

Islamic FinTech and Its OpportunitiesIslamic FinTech and Its Opportunities

http://www.scief.es
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This session was organized by SCIEF and the IE Law School for the  
Spanish students at IE.

Dr. Delfina Serrano is an Arab and Islamic Studies specialist and a  
Senior Scientist with the CSIC’s Institute of Languages and Cultures of 
the Mediterranean and Near East.

Access the Webinar by clicking HERE

Islamic Law and Finance in 
United Arab Emirates

#SCIEFtalks Series

http://www.scief.es
https://www.youtube.com/watch?v=cE7RTJz61J0
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During the session Dr. Delfina pro-
vided a brief chronological overview 
of the history of shari’a law, from the 
earliest times of Islam and preaching 
by the prophet Muhammad (PBUH) 
up to the modern day. 

The meaning of basic concepts was 
explained, including that of sacred 
law (shari’a), fiqh (jurisprudence), 
siyasa shar’iyya (good governance); 
qanun or governmental law and 
codified law, madhhab (legal school), 
qadi, mufti, fatwa, and so on. 

At the same time, different eras 
and intellectual developments were 
identified which, though they did not 
amount to a drastic break with the 
past, were decisive in the concept’s 
evolution and the role played by 
shari’a throughout throughout the 
history of Islamic societies. 

She also focused the session in the 
AEU legal system and its school of 
law.

Islamic Law and Finance in 
United Arab Emirates

#SCIEFtalks Series

http://www.scief.es
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International Awareness

2021 IsDB Annual Meeting
The Boards of Governors of the 
Islamic Development Bank (IsDB) 
Group hold their annual meetings 
to discuss development issues and 
institutional matters. The 2021 
meeting attracted more than 2,000 
participants and offered an ideal 
platform for decision-makers to 
discuss challenges and explore 
IsDB Group member countries’ 
opportunities.

The 2021 IsDB Annual meeting 
took place in Tashkent, Republic of 
Uzbekistan, and the SCIEF General 
Coordinator, Gonzalo Rodriguez 
was invited as an Observer.

During the Annual Meeting the SCIEF participated in various knowledge-sharing and 
flagship events with top-level panelists from governments, international & regional 
organizations, private sector, academia, and civil society. This knowledge-sharing events’ 
activities provided a dynamic platform to discuss economic, financial, and development 
issues of current interest to IsDB and SCIEF.

The knowledge-sharing events also provided discussions and debates, and promoted 
possible partnerships, cooperation, and knowledge sharing activities.

http://www.scief.es
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Conferences and Events

IFN Morocco

Morocco’s Islamic finance industry 
has made great strides in the past 
three years to catch up with its 
peers, recording healthy growth in 
its different subsectors.

An Islamic finance bill was passed 
in 2014 and a commission 
dedicated to Islamic banking 
established in 2015, paving 
the way for Shariah compliant 
transactions. In 2017, the 
Kingdom approved five Islamic 
financial concepts and allowed 
the operation of Islamic windows, 
as well as giving the greenlight 
for Sukuk issuances and Takaful 
operations. 

In 2018, a wider range of Sukuk structures were allowed and a crowdfunding bill outlining 
regulations for Islamic platforms submitted, and in 2019, the House of Councillors 
approved a law allowing insurance companies to set up Takaful subsidiaries. Further, the 
central bank is planning for an Islamic interbank market as well as sovereign treasury 
Sukuk.

On April 14th Mr. Gonzalo Rodriguez, SCIEF General Coordinator participated in the 4th 
IFN Morocco Event to analyze and understand what role Islamic finance set to play in the 
recovery of the Moroccan economy.

http://www.scief.es
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Islamic Banking and Takaful

Conferences and Events

On March 3rd, 2021 Mr. Gonzalo Rodriguez, SCIEF General Coordinator participated in 
the webinar ‘ISLAMIC BANKING AND TAKAFUL: Know its keys and expand your business 
opportunities’, organized by the Spanish Business Council in the UAE, about Islamic 
banking and Takaful in Spanish language to explore the opportunities companies in the 
region. 

http://www.scief.es
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Global Media

‘A national strategy for the Islamic world’

‘Latin America and the Islamic economy, a 
strategic opportunity’

Article written in Spanish by Gonzalo Rodríguez, SCIEF General Coordinator, on El Faro 
(Ceuta): https://elfarodeceuta.es/estrategia-nacional-ante-mundo-islamico/

Article written in Spanish by Gonzalo Rodríguez, SCIEF General Coordinator, published 
on Foco (Paraguay): https://foco.lanacion.com.py/2021/04/08/latinoamerica-ante-la-
economia-islamica-una-oportunidad-estrategica/

also published on Martes Financiero (Panama): https://www.martesfinanciero.com/voz-
calificada/latinoamerica-ante-la-economia-islamica-una-oportunidad-estrategica/

and on Alto Nivel (Mexico): https://www.altonivel.com.mx/opinion/latinoamerica-ante-la-
economia-islamica-una-oportunidad-estrategica/

http://www.scief.es
https://elfarodeceuta.es/estrategia-nacional-ante-mundo-islamico/
https://foco.lanacion.com.py/2021/04/08/latinoamerica-ante-la-economia-islamica-una-oportunidad-estrategica/
https://foco.lanacion.com.py/2021/04/08/latinoamerica-ante-la-economia-islamica-una-oportunidad-estrategica/
https://www.martesfinanciero.com/voz-calificada/latinoamerica-ante-la-economia-islamica-una-oportunidad-estrategica/
https://www.martesfinanciero.com/voz-calificada/latinoamerica-ante-la-economia-islamica-una-oportunidad-estrategica/
https://www.altonivel.com.mx/opinion/latinoamerica-ante-la-economia-islamica-una-oportunidad-estrategica/
https://www.altonivel.com.mx/opinion/latinoamerica-ante-la-economia-islamica-una-oportunidad-estrategica/
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Global Media

‘A national strategy for the Islamic world’
Sara Sánchez, editor and contributor of the book Islamic Fintech, and Gonzalo Rodríguez 
Marín, who is also a contributor to the book, explore the business and legal impacts of 
disruptive technology in Islamic finance. 
https://www.ie.edu/insights/articles/at-the-junction-of-technology-and-islamic-finance/

‘Having a bank account and access to credit, a 
pending issue in North Africa’
Article published on El País (national newspaper in Spain) that refers to the Webinar 
‘Islamic Finance in Algeria’, organized by the Observatory of Islamic Finance in Spain SCIEF-
Casa Arabe: 
https://elpais.com/planeta-futuro/2021-05-20/tener-cuenta-bancaria-y-acceso-a-credito-
una-asignatura-pendiente-en-el-norte-de-africa.html

http://www.scief.es
https://www.ie.edu/insights/articles/at-the-junction-of-technology-and-islamic-finance/
https://elpais.com/planeta-futuro/2021-05-20/tener-cuenta-bancaria-y-acceso-a-credito-una-asignatura
https://elpais.com/planeta-futuro/2021-05-20/tener-cuenta-bancaria-y-acceso-a-credito-una-asignatura
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Global Media

Also published in Spanish on El Universo (Ecuador): ‘¿Qué es la Sharia? Una breve 
aproximación desde Occidente’ https://www.eluniverso.com/opinion/columnistas/que-es-
la-sharia-una-breve-aproximacion-desde-occidente-nota/

‘What is Sharia? A View from the West’
Western commentators often use the word ‘sharia’ without explaining what the term 
means. Gonzalo Rodríguez, SCIEF General Coordinator details what sharia actually is 
and analyzes some of the major confusion and debate around Islamic law in the West. 
Published on InSights: https://www.ie.edu/insights/articles/what-is-sharia-a-view-from-
the-west/

http://www.scief.es
https://www.eluniverso.com/opinion/columnistas/que-es-la-sharia-una-breve-aproximacion-desde-occidente-nota/
https://www.eluniverso.com/opinion/columnistas/que-es-la-sharia-una-breve-aproximacion-desde-occidente-nota/
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PARTNERS HIGHLIGHTSPARTNERS HIGHLIGHTS

Dr Mohammad Abdullah Naseef is 
appointed as acting Dean of Islamic Economic 
Institute (IEI), King Abdulaziz University. He 
joined the IEI in May 2012 as Vice Dean for 
Development. He is Assistant Professor of 
Quality Management in the Department of 
Business Administration at King Abdulaziz 
University.

He holds PhD in Sustaining Excellence and 
Total Quality Management from Bradford 
University, UK, MSc in Project Management, 
from Northumbria University, UK, and BSc 
in Public Management from King Abdulaziz 
University. 

Dr Naseef Appointed as Acting Dean of 
Islamic Economics Institute

His PhD thesis was on ‘Sustaining Critical Success Factors for Organizational 
Excellence and Competitive Advantage’. He is Executive Member of the Saudi 
Council for Quality, he is assessor for Sheikh Khalifa Excellence Award, he is 
certified by the American Harrington Institute as Six Sigma and Excellence 
Management expert. He is also member of the American Society for Quality 
(ASQ) and Certified Trainer of Trainers from London Academy of Management 
Studies, UK. He is presenter of several workshops in the Service Excellence 
System for Governmental Entities. His current research interest is the uses of 
artificial intelligence tools for quality services and customer experience. 

http://www.scief.es
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Dr Abdullah Qurban Turkistani Retires as 
Dean of Islamic Economics Institute

Abdullah Turkistani holds a PhD in Economics from Leicester University, UK and 
MA Economics from University of Colorado, USA. He earned his BA Economics 
from King Abdulaziz University, Saudi Arabia. He had his schooling in Makkah 
Saudi Arabia. His PhD thesis was on ‘External Debt in Arab Counties’. 

Dr Turkistani taught at Leicester University and at King Abdulaziz University 
(KAU); he covered several courses at bachelor and master levels such as: 
Quantitative Analysis, International Finance, Economic Theory, Islamic Financial 
Institutions and Islamic Financial Transactions. His area of interest has been 
Islamic Finance and Economic Integration. He has published papers and books 
in Islamic Banking, Islamic Finance, Islamic Economic and Economic Integration. 
He Participated in several conferences as paper presenter, session chair and 
keynote speaker. 

http://www.scief.es
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Dr Turkistani joined Islamic Economics Institute (IEI) in 2007 as director of the 
Islamic Economic Research Center (old name of IEI). Under his able leadership 
the center was awarded the status of Institute by the University and renamed 
as Islamic Economics institute in 2011, and he was appointed as its first Dean. 
The new status empowered it to deliver degree level certificates. Under him 
Islamic Economics Institute planned and developed one executive Master 
degree and 2 full time Master degree programs. The three programs are: 1. 
Executive Masters in Islamic Finance. 2. Master in Management and Economics 
of Awqaf and Charity 3. Master in Islamic Economic Analysis and Policies. He 
also introduced three departments in the institute during his tenure: 1. Islamic 
Finance Department, 2. Risk Management and Insurance Department, 3. 
Science and Applications of Islamic Economics Department. 

He was instrumental in establishing knowledge collaboration with various 
entities in Saudi Arabia and globally; which includes signing of agreements 
with Islamic Research & Training Institute (IRTI), Saee for Awqaf Development, 
Dubai Islamic Economy Development Centre (DIEDC), The Institute of Finance 
(Institute of Saudi Central Bank), etc.  During his deanship he established 
successfully a chair in Paris with Pantheon Sorbonne Paris 1 University. 
The chair was called ‘Chair for Ethics and Financial Norms’ (CEFN). He very 
successfully established Islamic Economics Center with IE University in Madrid. 
The center is called ‘Saudi-Spanish Center for Islamic Economics and Finance’ 
(SCIEF). 

He was able organizer, he was behind many of the conferences, workshops, 
lectures organized and courses launched in relation to Islamic Economics and 
Finance in Saudi Arabia, and other places. 

Islamic Economics Institute, King Abdulaziz University, has benefited from his 
able leadership and dedication to institute during his tenure. He was indeed 
instrumental in bringing many new ideas and most important he was able 
to implement them successfully. The Institute thanks Dr Abdullah Qurban 
Turkistani and acknowledges his contributions to the IEI. The Institute will 
continue to benefit from his advice in future as well. 

http://www.scief.es
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Dr Hicham Hamz, Faculty member of Islamic Economics Institute also 
contributed a chapter on ‘Forms and Effects of Cryptocurrencies in a Dual 
Banking System’ for the book ‘Islamic FinTech: Insights and Solution’, published 
by Palgrave Macmillan.

Dr Hisham’s two articles 
published by Palgrave 
Macmillan

Dr Hicham Hamza, Faculty member of 
Islamic Economics Institute contributed a 
chapter on ‘Forms of Waqf Funds and SDGs’ 
for the book ‘Islamic Wealth and SDGs: 
Global Strategies for Soci-economic Impact’, 
published by Palgrave Macmillan. 

http://www.scief.es
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Dr ALAM calls upon OIC to Certify Islamic 
FinTech (I-FinTech) Companies

Dr Kaleem ALAM, researcher at Islamic Economics Institute, King Abdulaziz 
University, made a presentation on FinTech SWOT Analysis at Karatay 
International Conference on Islamic Economics and Finance   (KARCIEF), Turkey 
– Virtual conference on 23 May 2021. 

Dr ALAM called on OIC (Organization of Islamic Cooperation) to “develop 
a special unit to study and certify the i-FinTechs. It can take the help of 
International Islamic Fiqh Academy (IFA) to study the shariah compliance and 
perhaps Statistical, Economic, Social Research and Training Center for Islamic 
Countries (SESRIC) to study the FinTech company’s financial health and viability. 
This financial health certification is important as it will involve the funds of 
many poor Muslims who may be devastated by the failure of the FinTech. 
Hence it will be a great service by OIC to prudently study and certify the 
financial health and viability of the FinTech along with its shariah compliance”.

http://www.scief.es
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IEI held training on ‘Qualifying Graduates in 
Waqf (Endowment) Works’

Islamic Economics Institute (IEI) held 2-day (6-7 April 2021) training program 
on ‘Qualifying Graduates in Waqf (Endowment) Works’ Under the auspices of 
the Sa’i Foundation for the Development of Endowments, one of the initiatives 
of Sheikh Suleiman bin Abdulaziz al-Rajhi. It was attended by 36 participants. 
It was delivered by Dr Marwan Andejani, faculty member of the Faculty of 
Arts and Humanities and by Dr. Esmat Al-Mustafa, head of training at Islamic 
Economics Institute. 

The program aims to achieve vision 2030 in promoting waqf work and 
spreading the culture of endowment. It was virtual program. 

http://www.scief.es
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