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Dear Reader,

I would like to take this opportunity to thank you for the support you have given 
to the Saudi Spanish Center for Islamic Economics and Finance (SCIEF). SCIEF benefits 
from the world-renowned experience of the University King Abdul Aziz (KAU), Saudi 
Arabia, in the field of Islamic finance, and from the experience of IE Business School, 
world leader in management education. 

Founded in 2009, SCIEF is dedicated to add value by means of alternative financing 
methods, the ultimate aim being to empower future leaders, businesses and governments 
by equipping them with the necessary tools to continue growing and adding value to 
society. Over the last 8 years, SCIEF has achieved a solid position in four key areas: ac-
ademic excellence, research, international awareness, and engagement with the business 
community. We are proud that in the short time since it was created, SCIEF has become 
a reference in Europe for Islamic finance, highlighting some of the most exciting business 
initiatives in the field. We are also pleased to observe how our community of young Eu-
ropean researchers is growing, a clear sign that interest in Islamic Finance is growing in 
Europe, due to the efforts and commitment of organizations like SCIEF.

After our 9-year journey, we are looking forward to the future, and for that purpose, 
we have prepared a detailed summary of our most exciting activities and achievements to 
date, which you can find on the SCIEF website at www.scief.es. 

SCIEF is still a young organization, and its success would not have been possible with-
out the invaluable contributions of collaborators, partners and friends. The new youth 
engaging initiatives, together with our regular academic and research activities constitute 
solid steps toward the SCIEF’s consolidation as a hub to channel existing debates and 
actions in the field of Islamic finance in Europe.  

I hope you enjoy reading this summary as much as we enjoyed preparing it.

Sincerely yours, 

Dr Celia de Anca
Director of Saudi Spanish Center 
for Islamic Economics and Finance 
(SCIEF) 
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SCIEF MANAGEMENT ORGANS 
BOARDS OF DIRECTORS

Prof. Abdulrahman Al-Youbi, President KAU University.

Mr. Abdullah Omar Bafail, Vice President for Projects, KAU University

H.E. Prof. Rafael Puyol, President of the Board of Governors IE University

Dr. Abdullah Q. Turkistani, Dean of the Islamic Economics Institute

Dr. Hisham Jameel Berdesi Dean, E-Learning and Distance Education        

Dr. Celia de Anca, SCIEF Director

Dr. Ignacio de la Torre, Member of the Board

Dr. C. G. de Juana, Member of the Board

Dr. Fernando Fernández, Member of the Board
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FORMER MEMBERS OF THE BOARD OF DIRECTORS

In recognition of the professional career and the personal contribution, the Sau-
di-Spanish Center for Islamic Economics and Finance wants to highlight the work of 
our distinguished former members.
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We are very proud that SCIEF has developed a solid ground to position the 
Center in four pillars of activities:

The Center has become a hub in Europe for Islamic Finance, showcasing 
some of the more exciting academic and business initiatives in the area. Our 
community of European young researches is steadily growing, thus being a sign 
that Islamic Finance is growing in interest in Europe and SCIEF is helping to 
channel this interest.

We are very proud of the achievements of our partners and friends: IEI 
(Islamic Economics Institute at KAU), Islamic Development Bank Jeddah, Al 
Khabeer Investment Bank, the National Commercial Bank in Jeddah, Ares-
bank, Madrid Impact Hub, MAKIBER, SEDCO Holding, MASFAQ JED-
DAH , Arcano Group, Uria & Menendez Law Firm, Cuatrecasas Law Firm, 
Marimon Law Firm, CESCE, The Embassy of the Kingdom of Saudi Arabia in 
Spain and Casa Árabe among many others, that support and participate in the 
different activities organized.
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A Cooperation Agreement was signed between 
King Abdulaziz University and IE Business School 
on 31st March 2009 in the presence of H.E. Dr. 
Khalid bin Mohammad Al Angary, Minister of 
Higher Education of Saudi Arabia; H.E. Prof. 
Osama Tayeb, President of KAU and H.E. Prof. 
Rafael Puyol, President of the board of directors 
of IE to establish a Center for Islamic Economics 
and Finance. 

IE and IEI-KAU faculty participated in various seminars at KAU in Jeddah and IE 
Business School in Madrid. 

On 18th March 2009 a Forum under the title 
“Islamic finance in the new economic order” 
was held to enhance new opportunities for Span-
ish and Latin American business. In attendance 
representatives from IE, KAU University, Islam-
ic Development Bank, Alkhabeer Capital and 
Madrid Centro Financiero, among others. The 
forum was sponsored by nationwide economy 
newspaper Expansión. 

In addition to that, on 13th May and 15th Oc-
tober 2009 a videoconference on Islamic finance: Are we all Islamic Bankers? Was im-
parted by Prof. Aboulola and Prof. Jose Collado gave a conference on “Introduction to 
Islamic finance” at IE Business School. 

The videoconference took place at UNED in Madrid, hosted by Prof. Jose Collado 
and the Saudi-Spanish Center for Islamic Economics and Finance. During the confer-
ence, Dr. Ibrahim Aboulola from KAU University presented his views on different Is-
lamic finance contracts while Dr. Celia de Anca presented the Center and its role within 
IE and Europe. 

SCIEF website was launched in February 2009. This tool is used to publish all the 
research, publications and other activities of the center.
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2010

In 2010, we held a symposium 
at Madrid Stock Exchange, “Be-
yond the crisis: Islamic finance 
in the new financial order” which 
brought together researchers, ac-
ademics, companies, banks and 
students to channel strong Islamic 
finance liquidity to Spanish com-
panies and economy. 

The subsequent roundtable dis-
cussed how Islamic finance can 
contribute to a stable finance sys-
tem: a balanced framework for eq-
uity-debt financing. Reforming the 
financial and monetary systems.

Roundtable. From left, Fernando Fernández, Professor of 
Economics IE Business School; Mohamed A Elgari, Former 
Director of IEI-KAU; Guillermo de la Dehesa, Chairman 
of the International Advisory Board, IE Business School, 
Chairman AVIVA, Vice Chairman Goldman Sachs Eu-
rope, Member of the Board of Banco Santander; Celia de 
Anca, Director of SCIEF; Muhammad Umar Chapra, Re-
search Advisor to the President of IDB; Ignacio de la Torre, 
Former Academic Director of Finance Programs, IE Busi-
ness School and Arcano Partner.

Opening ceremony of Symposium. From left: H.E. Prof. 
Rafael Puyol, President of IE University; H.R.H. Prince 
Saud Bin Naif Bin Addelaziz Al-Saud, Former Ambassa-
dor of Kingdom of Saudi Arabia in Spain.
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The following day, IE hosted the 
three different workshops that made 
up the symposium: Public-Private 
Partnerships: Islamic Finance in In-
ternational Project Finance; The Le-
gal & Tax Adaptation of Islamic Fi-
nance instruments in Spain; and An 
Introduction to Islamic Economics 
and Finance. Casa Árabe brought the 
event to a close with a conference on 
the Potential of Alternative Finance 
after the Crisis.

Meetings of CIEF-IE-KAU representatives were held in Jeddah and Madrid. At one of 
these meetings SCIEF was assigned an office at the IE Campus in Madrid. 

From  left: Dr. Abdullah Q Turkistani, 
Dean of the IEI at KAU university, H.I.R.H. 
Archduke Georg Von HABSBURG Presi-
dent of the Hungarian Red Cross member 
of the IE International Advisory Board and 
Muhammad Umar Chapra, Research ad-
visor, Islamic Development Bank.

Visit of H.E. Prof. Rafael Puyol to Jeddah.

Saudi-Spanish Center for Islamic Economics and Fi-
nance Headquarters at María de Molina 12 Street 
in Madrid
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2010

Various lectures were given to students of Executive Masters and PhD candidates at 
IE Business School as well as at KAU University in Jeddah on Islamic Finance and Eco-
nomics.

Professor Ignacio de la Torre in Jeddah. Professor Ibrahim Aboulola in Madrid.
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In 2011, we celebrated the re-inauguration of the Center with a Symposium on “Islamic 
Finance in the 21st century” held in Madrid. Where some light was given to questions 
such as the role that Islamic Finance can play for the future of global Finance sus-
tainability in the financial turmoil of Europe, aspects of scientific and Spanish Uni-
versities or what can European Business people learn from Islamic Finances and the 
increasing interest for students of finance to study Islamic Finance.

H.E. Prof. Osama Tayeb acknowledged at the Symposium the great historical relation 
between Spain and Saudi Arabia and how the Center projects this relation transferred to 
the field of research benefitting both countries of research goals.

At the same time the Center published its first book “Islamic Economics and Finance 
from a European Perspective”.

H.E. Prof. Osama Tayeb, President of KAU University gives a present to H.E. Dr. Ahmad M. Ali 
Almadani, President of Islamic Development Bank and Keynote Speaker at the Symposium.2

0
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2011

We saw the publication of a case 
study on General Electric being the 
pioneer in Sukuk, justifying the trends 
of Western institutions being increas-
ingly interested in tapping the Islamic 
finance market’s strong liquidity.  The 
Center also translated and published 
the “Policy brief on Corporate Gov-
ernance for Islamic Banks and Finan-
cial Institutions in the Middle East 
and North Africa Region”.

Other activities taken place in March 2011 as the creation of a new website and the 
publications of several articles in various international media. 

SCIEF Board meeting held at IE Business School 
Headquarters.
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A first global competition on Social Impact Finance targeting the youth called ‘What is 
Out There?’. The competition brought together 10,000 youth engaging in this dialogue 
and we received nearly 60 videos participating from 40 different countries; not forget-
ting to mention our Think Tank on social impact finance whereby representatives from 
Islamic and Ethical bank together with leading crowfdunding platforms, joined a group 
of scholars and finalist of What Is Out There? Competition to discuss what each of the 
three industries have to offer to the world of finance, and in concrete to the youth all 
over the world. 

With the participation of relevant international figures in alternative financing such as:

Miguel Ganzo, JAK Medlemsbank (Sweden), the bank’s ultimate goal is to abolish 
interest as an economic instrument and to replace it with instruments that are the 
best interests of the people. The main aim of the bank is to provide its members 
with a viable, feasible financial instrument, sustainable for the environment and 
serving the local economy.

Danae Ringelmann, Founder & COO, Indiegogo (USA), an international crowd-
funding site where anyone can raise money for film, music, art, charity, small busi-
ness, gaming, theater and more.

Michael Looft, Regional Director Europe & Asia KIVA.org, a non-profit organiza-
tion that allows people to lend money via Internet to low-income / underserved 
entrepreneurs and students in 70 countries.

2
0

12 From left: H.E. Prof. Rafael Puyol, President 
of IE University and H.E. Prof. Osama Tayeb, 
President of KAU University with What Is Out 

There? finalists.

From left: Tamer Taha, one of the three win-
ners, receiving the award from Mr. Yasir Abdu 
Sulayman, Head of Structured Finance at The 

National Commercial Bank.
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2012

A Think Tank on social impact finance was organized to understand the views of the 
youth on possible alternatives to the present financial practices, and also to help them 
look into new alternative ways that Islamic finance, ethical banking and other non-bank-
ing alternatives can provide for their financial future.

The Think Tank was structured around three workshops: Ethical banking, Islamic 
Finance and Non Banking Alternatives.

Youth immersion week, Jeddah providing students from IE Business School an op-
portunity to gain access into one of the most interesting countries in the Middle East.
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SCIEF Newsletter was launched to publish all the activities and events.

The first multimedia case study published on the IE Business School online platform

. 
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2013

By 2013, the Center had made significant achievements through the activities organized.

A conference on Islamic Finance Instruments and Applications by Shaikh Saleh A. Kamel, 
founder and president of Dallah Al Baraka Group and Chairman of Jeddah Chamber of 
Commerce & Industry.

The first PHD at IE with the thesis focused on Islamic Fi-
nance. The paper “Crowd funding in Islamic Finance and Mi-
crofinance: A case study of Egypt” written by Ms. Inmaculada 
Macias on the 9th International Conference on Islamic Econom-
ics and Finance, Istanbul in September 2013.

At the same time, the paper “Risk and return characteristics 
of Islamic equity funds” written by Mr. Raphie Hayat was pre-
sented on the 9th International Conference on Islamic Econom-
ics and Finance, Istanbul in September 2013.

Ms. Inmaculada Macías Alonso and Mr. Raphie Hayat rep-
resented SCIEF at the 9th International Conference on Islamic 
Economics and Finance in Istanbul. This conference, part of a 
series that started in the 1970s, is regarded as one of the most 
important conferences on Islamic economics and finance in the 

world. Macias and Hayat were very lucky to have their papers shortlisted among 133 
papers (86 in English and 47 in Arabic) from more than 1600 applicants. The strict 
selection that they went through ensured a high quality for their paper and discussion.

2
0

132nd Youth Immersion Week, Jeddah
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The SCIEF second book “Islamic Finance in Western Higher Education” was pub-
lished

.
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2014

In partnership with King Adbulaziz University and SCIEF, IE Business School launched 
the first Islamic Finance International Executive Program.

SCIEF has presented its 3rd book “Social Impact Finance” during spring 2014.
2

0
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Students of the King Abdulaziz University took an intensive course on Finance from 7th 

to 11th June 2015 in Madrid, Spain, during the First Youth Immersion Week, Madrid. 
They were the first Immersion Group to enjoy this special experience in which they en-
joyed different finance related activities and shared the experiences from practitioners 
at Telefónica, Wayra and Madrid Stock Exchange, the also took part in a workshop on 
Finance Endowment at Casa Árabe.   

SCIEF ran the “Financing a better world: What is Out There?” 2015 competition. 
Due to the first edition´s success, SCIEF wanted to foster new ways of getting funds to 
run projects or initiatives, to understand the youth views on possible alternatives to the 
present financial practices, but also to help them look into new alternative ways that Is-
lamic finance, ethical banking and other non-banking alternatives can provide for their 
financial future. 

Projects from all around the world participated in this year’s edition, giving the com-
petition the international awareness expected. On 8th June 2015, SCIEF invited the 7 
WiOT Competition finalists to Madrid for the final event. 

2
0
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2015

 

In partnership with the King Abdulaziz University and the Saudi-Spanish Center 
for Islamic Economics and Finance, IE Business School presented the Islamic Finance 
International Executive program -- an interactive course that enabled participants to 
understand the Islamic principles and finance tools that are essential to this sector. The 
program provided the venue to analyze, discuss, and learn Islamic Finance first-hand 
through academic sessions and round tables with expert-speakers, company visits, and 
networking opportunities right in the urban center of Saudi Arabia: the city of Jeddah. 

 The Center also participated in the design, development, and success. In this context, 
the SCIEF Director, Dr. Celia de Anca imparted a lecture on the Islamic finance main 
pillars.
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Africa Islamic Finance Forum: In September 2015, IFN, in association with the Is-
lamic Development Bank, the Government of Cote d’Ivoire and the Islamic Corporation 
for the Development of the Private Sector held in Abidjan the Africa Islamic Finance 
Forum. 

Dr. Celia de Anca moderated the Roundtable “Human Capital: What Does the In-
dustry Really Need: Developing a New Generation of Islamic Bankers”. 
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2016

Islamic Finance Forum 2016. IFSB & Banco de España

The Islamic Financial Services Board (IFSB) supported by the Banco de España and in 
collaboration with the IE Business School organized a Seminar on Islamic Finance with 
the theme, “The Real Economy and the Financial Sector” in Madrid, Spain. H.E. Luis 
de Linde, Governor of the Bank of Spain, opened the event. SCIEF was involved in the 
organization of the event, represented by Dr. Celia de Anca, Scief Director, who intro-
duced the Center among the delegates and public. SCIEF also organized an Introductory 
Seminar on Islamic Finance on 23 May 2016. This half-day event aimed to provide a bet-
ter understanding, especially to the local delegates, on Islamic Finance. Over 60 delegates 
attended the Introductory Seminar.

This event was organized in response to the increasing interest shown by European 
countries in Islamic financial services. The “Seminar on Islamic Finance” was designed to 
encourage broad interaction among the delegates to explore the potential re-alignment of 
economic policy frameworks in a manner that strengthens the linkages between the real 
economy and the financial sector.

 

2nd Youth Immersion Week, Madrid 
King Abdulaziz University students took an intensive Finance course in June in Ma-

drid, Spain. They were the 2nd Immersion Group to enjoy this special experience in 
which they attended to many different finance related activities and shared the experienc-
es from practitioners at Telefónica, Impact HUB and Madrid Stock Exchange; they also 
took part in a workshop on Finance Endowment at Casa Árabe.        
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SCIEF once again ran the “What is Out There?” Competition (3rd Edition). Fol-
lowing the success of previous editions, we wanted to foster new ways of getting funds 
to run projects or initiatives, to understand the youth views on possible alternatives to 
the present financial practices, but also to help them look into new alternative ways that 
Islamic finance, ethical banking and other non-banking alternatives can provide for their 
financial future. 

 

On 1st June, SCIEF invited the 3 WiOT Competition 3rd edition finalists to Madrid 
to present their project in the final event.  

 

 



27

2016

Islamic Finance Think Tank Series One 
of the main aims of SCIEF is to establish it-
self as the most important Islamic Finance 
Think Tank in Europe. 

To accomplish this purpose the SCIEF 
is organizing a series of meetings with the 
most relevant agents on this sector, such us, 
important law firms, banks, family offices, 
representatives from central banks and po-
tential clients. 

It must be stressed the 4th meeting, The 
Experience of Luxembourg, which took 
place at SCIEF offices. The members of the 
Think Tank invited Mr. Germain Birgen, 
Head of Business Development of Banque 
de Luxembourg, to share his experience in 
the development of the Islamic Finance in 
Europe and especially in Luxembourg.  Mr. 
Birgen has been involved in Islamic finance 

since 2007 and initiated as task force within Luxembourg for Finance; moreover, he has 
initiated and still chairs a dedicated committee within the Association of the Luxem-
bourg Investment Funds (ALFI). Previously, he was with HSBC Group where he led a 
project in creating Islamic securities services, branded under HSBC Amanah Securities 
Services.      

The new headquarters of SCIEF was officially inaugurated in the presence of Prof. 
Adbullah Omar Bafail in October 2016. The building is located in an emblematic area 
of Madrid. Business and finance operating in this area contribute to expand and promote 
the Islamic Finance in the capital of Spain, the higher economic growth in the country.
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Visit of KSA Ambassador in Spain to SCIEF On 8th February 2017, SCIEF was hon-
ored by the presence of H. H. Prince Mansour bin Khalid Alfarhan Al-Saud, Ambas-
sador of the Kingdom of Saudi Arabia in Spain. 

H. E. Dr. Rafael Puyol, President of the Board of IE University, Dr. Celia de Anca, 
Director of SCIEF, and Mr. Gonzalo Rodríguez, SCIEF General Coordinator, welcomed 
the Ambassador to SCIEF and IE University and introduced the Saudi scholars who are 
currently studing at IE so H. H. Prince Mansour bin Khalid Alfarhan Al-Saud knew 
the mission of SCIEF and met the Saudi students and discuss about their ambitions 
and future plans. His Highness was able to get a first-hand impression of how the Arab 
students are integrated in the University and are highly valued as future workers and 
entrepreneurs.   

To conclude the visit, H. H. Prince Mansour bin Khalid Alfarhan Al-Saud visited the 
WOW Room (Window on the World) that will break with the traditional onsite, blend-
ed and online education models to transform the learning experience through elements 
that include artificial intelligence, simulations in real time, big data analysis, interactive 
robots, emotion recognition systems, and the presence of experts using holograms.

2
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2017

Fintech Islamic Finance Challenge  
SCIEF and the Islamic Development Bank have signed an agreement to create 

and organize a new competition in Islamic Fintech to develop ideas from young peo-
ple in members countries of the IsDB.  On 14th May 2017, the General Coordinator 
Mr Gonzalo Rodríguez appeared in the 42nd Annual Meeting Islamic Development Bank 
Group event in Jeddah to present the FinTech Islamic Finance Challenge that is taking 
place during 2017 and will last until 2018.

FinTech Islamic Finance Challenge is an opportunity to transform the technolo-
gy-based ideas from Islamic candidates into a social impact finance project. We are here 
to listen to creative and innovative minds looking for solutions to improve the access to 
Islamic financial services through technology and to those who are determined to con-
tribute to a socially responsible development according to the Islamic finance principles.

Applications are open. On 15th December, our jury will choose the five projects that 
fit the best according to our criteria. These projects will be announced on 20th Decem-
ber. The five best projects will come to IE in Madrid for a 4-day inTech Bootcamp and 
there will be three prizes of 38.000 dollars.  

It has a web http://isdbfintech.net and social media.
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Islamic Finance Executive Program 
In partnership with IRTI (Islamic Research and Training Institute), the King Abdu-

laziz University and the Saudi-Spanish Center for Islamic Economics and Finance, we 
are proud to present the Islamic Finance International program -- an interactive course 
that enables participants to understand the Islamic principles and finance tools that are 
key to this sector.   The program provides the venue to analyze, discuss, and learn Islamic 
Finance first-hand through academic sessions and round tables with expert-speakers, 
company visits, and networking opportunities right in the urban center of Saudi Arabia 
and principal gateway to Mecca: the city of Jeddah. This international program is de-
signed for executives who are interested in doing business in the Arab world, and/or wish 
to gain knowledge and contacts in the Islamic finance sector. 
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2017

Islamic Finance Observatory SCIEF - Casa Árabe in Spain
Saudi-Spanish Center for Islamic Economics and Finance of IE (SCIEF) and Casa 

Árabe officially present the tool “Islamic Finance Observatory SCIEF - Casa Árabe in 
Spain”, created by both institutions with the result of the report on “Islamic Finance in 
Spain 2017”.

The Islamic Finance Observatory in Spain SCIEF – Casa Árabe is a group of analysis 
and consultation for the current knowledge of Islamic finance, which brings together 
leading experts, consultancies, law firms and banking institutions that work or specialize 
in the matter in Spain.

SCIEF team has taught Master Classes on Islamic Finance at different institutions and 
Universities in order to promote the Islamic Finance awareness in Europe:
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”Mapping the Moroccan Participative Finance Ecosystem”
Mr. Gonzalo Rodríguez imparted a conference in Casablanca, Morocco, titled “Map-

ping the Moroccan Participative Finance Ecosystem” during the IFN Forum, on 9th 
May 2017.  Morocco has recently joined the Islamic Finance and has a new path to walk 
full of opportunities of growth. 

Book “Islamic Social Finance: Entrepreneurship, cooperation and the sharing 
economy”

SCIEF is working on the 4th book “Islamic Social Finance: Entrepreneurship, cooper-
ation and the shearing economy” that will be published during the last quarter of 2017.  

The authors are Dr Celia de Anca, Dr Abdullah Turkistani, Mr. Gonzalo Rodríguez, 
Dr. Valentino Cattelan, Dr Kaleem Alam, Dr Sami Suwailem, Dr Walid Mansour, Dr 
Munawar Iqbal, Mr. Houssem Bedoui, Mr. Mazen Ba Hamdeen, Mr. Hasan Demirrhan, 
and Mr. Muneer Khan.

Interviews and articles written by Mr. Gonzalo and Dr. Celia published in differ-
ent media 

-Interview in Arab News: the General Coordinator of SCIEF, Mr. Gonzalo Rodríguez, 
was interviewed by Arab News about the big growth of Islamic Finance in Europe.
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2017

-“Morocco opens the door to the Islamic Finance”, article written by the General 
Coordinator of SCIEF, Mr. Gonzalo Rodríguez, in one of the top economic newspapers 
in Spain, Cinco Días.

-The General Coordinator of SCIEF, Mr. Gonzalo Rodríguez, was interviewed by 
the Spanish newspaper ABC about Islamic finance and its potential role in Span-
ish Companies. The article “Las finanzas islámicas, un filón aún por descubrir para las 
empresas españolas” (‘Islamic Finance: A gold mine to be discovered by the Spanish 
business’), was published on 4 th June 2017 in Spain.
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These 9 years they have been a huge challenge, and we are convinced that all this work 
has had a major impact in Europe, especially in Spain, where the financial sector and 
public in general already know about the importance of Islamic finance and the benefits 
which would lead to its full development in Europe.

SCIEF wants to acknowledge our Associates and Supporters, among others, H. R. 
H. Prince Saud Bin Naif Bin Abdelaziz Al-Saud, former Ambassador of the Kingdom 
of Saudi Arabia in Spain, H.R.H at a rank of minister; HIRH Archduke Georg Von 
Habsburg, President of the Hungarian Red Cross and member of the IE International 
Advisory Board; H. R. H. Prince Manssur Bin Khaled Al Farhan Al Saud, Ambassador 
of the Kingdom of Saudi Arabia in Spain; H. E. Dr Ahmad M. Ali Almadani, IDB 
President; Prof. Joaquín Garralda, Dean of Academic Affairs of IE Business  School; Mr. 
Guillermo de la Dehesa, President of IE International Advisory Board; Shaikh Saleh 
A. Kamel, founder and president of Dallah Al Baraka Group and Chairman of Jeddah 
Chamber of Commerce & Industry; Dr. Ibrahim Aboulola, King Abdulaziz University; 
Dr. Olivia Orozco, Area of Education, Economics and Governance Coordinator at Casa 
Árabe; Prof. Dr. M. Umar Chapra, Research Adviser at Islamic Development Bank; Mr. 
José Luis Pérez, Independent Advisor; Ms. Yasmin Khater, Entrepreneur; Ms. Cristina 
Trullols, Associate Prof. at IE Business School; Mr. Ammar A. Shata, Alkhabeer Capital 
; Mr. Hasan Shakib Al Jabri , SEDCO Capital ; Mr. Abdulrazzak M. Elkhraijy, National 
Commercial Bank; Anees Ahmed Moumina, SEDCO CEO  and the last but not least, 
in the beloved memory of The Late Hon. Prof. Jose Collado, his generosity and kind 
support will always be remembered.

And many others…We also want to thank researchers from 17 universities among the 
most prestigious in the world, Strasbourg University, Henley University, Durham Uni-
versity, Spienza Universita Italy, Harvard and Tufts from the USA among others.

Finally, SCIEF would like to acknowledge the support of our corporate sponsors. The 
generous support from business who understand the importance of Islamic Economics 
& Finance enables us to continue to bring high quality professional activities and re-
search. They have provided funding through grants, sponsorship, and awards, or donated 
professional services, allowing us to achieve our Mission. 
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Corporate Sponsors: 
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SCIEF is looking forward to contribute to the community and make Islamic Finance 
activities well known in Europe.

SCIEF continues being a leading Islamic Finance and Economics hub in Europe.
SCIEF continues its journey in becoming the hub for young researchers on Islamic 

Finance in Europe.

Thank you!






